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MaKcum bapcykos
PykoBoauTtens LleHTpa duHaHcoBoM rpamoTHOCTU KIY




COOEPYAHMUE

a 1
YHUBEPCUTET

1. IlonsTe 1IEHHOM OyMaru

2. O0nuramnum, ux (yHaaMEHTaJIbHbIE CBOMCTBA.

3. LleHOOOpa3oBaHME U JOXOAHOCTH OIlepalyil ¢ 00U alMsIMHU

4, Axiuysi: BUAbl U (pyHIaMEHTaIbHbIE CBOMCTRA.

5. JIOXOIHOCTH BIOXKECHUM B aKIIUH, IIPUOOPETCHUE U BBIKYN aKIUI




CKVIH

HHHHHHHHHHHHHHH

YHMBEPCHTET

[ToHATME ueHHOM bymaru

OTIn4uTEIbHbIC IPU3HAKH 1ICHHON OyMaru:
1. Ilennas Oymara — 3TO JOKYMEHT.
2. llenHas Oymara HMeET YCTAQHOBJICHHYI (OpMy H 00s3aTelIbHbIC
PEKBU3UTHI.
3. LlenHas OyMara y10CTOBEpsIET 00s3aTeIbCTBEHHbBIC U MHBIE IIPABA.
4. OcylecTBICHUE MPaB, YIOCTOBEPEHHBIX LICHHONW OymMaroi, BO3MOKHO
TOJILKO MPH €€ NPEAbIBICHUHU.
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[ToHATME ueHHOM bymaru

CKVIH

HHHHHHHHHHHHHHH

YHMBEPCHTET

JlomoJIHUTEIbHBIC IIPU3HAKY LICHHBIX OyMar:

1. IIpaBo, ymocToBepsiemMoe IIEHHOM Oymaroi, BbIpakaeTrcs JMOO B
(hopMe TUTYJIa COOCTBEHHOCTH, JIMOO B (POpPME OTHOIIICHHUM 3aiiMa.

2. llennpie Oymarm Bcerma MOIYT BBICTYIIaTh B KadeCTBE OOBEKTa
MHBECTUPOBAHMUSI.

3. LleHHble OymMaru HPHHOCAT JO0XOJ, YTO JedaeT HUX KaluTaloM IS
BJIaJCIIbIICB.
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[ToHATME ueHHOM bymaru

CKVIH

HHHHHHHHHHHHHHH

YHMBEPC UTET

K OCHOBHBIM SKOHOMHUYECKHM XapaKTEpUCTHKaM IICHHBIX OyMmar
OTHOCSTCS:
— JIUKBUIHOCTH
— 00palaeMocTh
— CTaHAAPTHOCTh
— CEPUMHOCTH
— y4acTHE B TPaKJaHCKOM 000pOTe (BBICTYNATh IIPEAMETOM 3aJ10ra)
— TpU3HAHHUE rOCyJapCTBOM
— CTEIICHb PUCKa
— 00513aT€IbHOCTh UCIOJIHEHHUS
— I[OXOI[HOCTB
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[ToHATME ueHHOM bymaru

FTOCYAAPCTBEHHBLIH
YHUBEPCUTET

[lepBUYHbIE
OCHOBHbIE
LleHHble

GyMar i BTopuyHble

[lpon3BoaHbIE

SO-OLSDOTTNIIRE
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[ToHATME ueHHOM bymaru

YHUBEPCUTET

KITACCUOUKAIIMOHHBIE ITPU3HAKUW [IEHHBIX BYMAT

1. UeHHble bymarn Ha npeabvsaBuTensa, MMEHHble LeHHble bymaru wu
OpAepHble LeHHble bymarn.

IMUCCUOHHbIE M HESMUCCUOHHbIE

. [JOKymeHTapHble n 6e3aoKyMeHTapHble

PoHA0BbIE N TOProBbie

CpoyHble n beccpoyHbie

NHBECTULMNOHHbIE U HEMHBECTULMOHHbIE

PbIHOYHbIE U HEPbLIHOYHbIE

. [lonrosble n gonesble LeHHble bymaru
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OBINTALUM

YHUBEPCUTET

NONTOBASA LEHHAA BYMATA, YAOCTOBEPAOLWAA OTHOLIEHWA 3AUMA
MERAY EE BJIAOENTBLEM U INLUOM, BbINMYCTUBLWNM OBNTUTALNIO

Pasnunyator

» KoprnopaTusHble

» [ocyaapcTBeHHble

» MyHuUMNanbHble obanraumm

0

ks o

LL=—1000EDOTTNTTY @

T ——— |

, SN m
BENR HHRE Soav. oa -




a 1
YHUBEPCUTET

OBINTALUM

OB/IUTALUN NPUCYLLU CNEQYIOWUE GYHOAMEHTANbHbBIE CBOMCTBA:

. OTHOLWUEHUE 3AMMA MEXAY UHBECTOPOM W SMUTEHTOM. BNAAENEL, OBJIUTALUU HE

CTAHOBUTCA COBNAAENBbLEM KOMNAHUU SMUTEHTA, A ABNAETCA EE KPEAUTOPOM;

. HAIMMUE KOHEYHOIO CPOKA OBPALLEHMA OBAUTALUU, NO WUCTEYHEHUUN KOTOPOIO

OBJIUTALUA TACUTCA (BbIKYNAETCA SMUTEHTOM MO HOMUHA/IbHOM CTOUMOCTH);

. MPUOPUTET OB/IUTALIUA MO CPABHEHUIO C AKLIMAMM B NONYYEHUU AOXOAA. BbIN/IATA

NMPOUEHTOB MO OBJIUTALUUAM NPOU3BOAUTCA B MEPBOOYEPEAHOM MNOPAAKE MO
CPABHEHMUIO C BbINJIATOM AUBUAEHAOB NO AKLUAM;

. HAIMYUE Y BNAAENBUA OBZTUTALLUU NMPABA HA NEPBOOYEPEAHOE YOOB/IETBOPEHUE ETO

TPEBOBAHUA NO CPABHEHMIO C MNPABAMW AKUMOHEPA NPU JNUKBUAALUU
NPEANPUATUA.

. OBJIUTALMA, KAK CTAPLUAA BYMATA OB/IALAET EO/IbLLEW HALEXHOCTbIO B CPABHEHUU

C AKLIMEMW.
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OBINTALUM

YHUBEPCUTET

KNACCUPUKALIMA OBJIUTALINIA

MO CNOCOBY BbINIATbI 4OXOAA UHBECTOPAM:

1. KYNOHHbIE OB/IMTALMW. PA3/TMYAIOT:

A) OB/IMFALIUY C ®BUKCUPOBAHHBIM KYNOHOM:;

5) OB/IMFALMM C NEPEMEHHBIM (MJABAIOLLMM) KYMIOHOM;

B) OB/IMTALIMU C MOCTOAHHbIM KYMOHOM.

2. [VCKOHTHBIE OBJIUFALMWU (OBNUFALMM C HYNEBLIM KYNOHOM WA
BECKYMOHHbIE)

3. CMELUAHHBIE OB/IUTALUW.
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OBINTALUM

YHUBEP

(o]

UTET

KNACCUDUKALMA OBNUTALIUIA

MO XAPAKTEPY OBPALLEHUA
1. HEKOHBEPTUPYEMBbIE (OBbIYHbIE)

2. KOHBEPTUPYEMDbIE (C NTPABOM OBMEHA HA OBbIKHOBEHHbIE AKLLUW)

s DS L L= B OB DOBENIIRE
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a 1
YHUBEPCUTET

OBJINTALNM

11O CPOKAM NOTAHIEHUSA PASJIMYAIOT:

1) OBJIMTAIIUN C ®PUKCUPOBAHHBIM CPOKOM INTOTAIIEHUSI:

>
>
>

KPATKOCPOYHLIE, CPOKOM /10 1 I'OA
CPEAHECPOYHBIE, OT 1 T'OJA JO 5-10 JIET
JNOJIT'OCPOYHBIE OBJIMTALIM CO CPOKOM ITOTAINEHUA OT 20 A0 30 JIET

2) OBJIMTAIIUA 11O BOSMOXKXHOCTHU JIOCPOYHOI'O IMOTAILIEHUSA:

>
>

>

BECCPOYHLIE MJIN HEITOT'TAIITAEMBIE

OT3bIBHbLIE — OBJIMT'ALINN, KOTOPLIE MOTI'YT bbITb OTO3BAHLI SMUTEHTOM J10
HACTVYIUIEHUA CPOKA TTIOTAIIEHU A

BO3BPATHBIE — 3TO OBJIIMI'ALIMN, KOTOPLIE ITPEJOCTABIJIAIOT WMHBECTOPY
[TPABO HA BO3BPAT OBJIIMTAIIMMA OMUTEHTY JO HACTYIUIEHWA CPOKA
TTOTAILIEHUA Y TTIOJIYYEHHUE 3A HEE HOMUHAJILBHOWM CTOMMOCTHU
AMOPTU3UPYEMBIE — HOMUWHAII 110 OBJIMTTALIMN BBIITJIAHMBAETCA YHACTAMU B
TEYEHUE BCEI'O CPOKA

[TOT'AITAEMBIE EJMHOBPEMEHHO
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LleHoobpa3oBaHUe N AOXOAHOCTb 06AMUTraunm

a 1
YHUBEPCUTET

PBIHOYHYIO LIEHY KYIIOHHOM OOJIMTallid MOKHO OIPEICIUTh I10
dbopmyiie:

¢ + ¢ +..4 - + \
@) )T )t (L+r)”

rje P — Tekymias pelHOYHAS CTOMMOCTD OOJIMTalluH;
C — rogoBbIE€ KYTIOHHBIE BBITIATHI;

I — cTaBKa JUCKOHTUPOBAHUS (HOpMa JOXOAHOCTH MHBECTOPA);

N — HoOMHWHAI OOJIUTaINH;

n —_—
KYIOHHBIX JI0OXOJIOB.

qucCJI0 IICpuoAOB, B TCUYHCHHUC KOTOPbBIX OCYIICCTBIISICTCA BbIILIIATA
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LleHoobpa3oBaHUe N AOXOAHOCTb 06AMUTraunm

YHUBEPCUTET

Ecny KynoHHBIC BBIIIATHI IPOU3BOISTCS HECKOILKO pa3 B TOmdYy,
TO LICHA OOJIMIallii PacCUUTHIBACTCS 1O (hopMyIIe:

Clm Clm Clm N
P= + .4

4
(L+r/m) (L+r/m)’ L+r/m)™  (L+r)"

M — KOJIMYE€CTBO KYIIOHHBIX BBIIIJIAT B TCUCHUEC I'0JA.
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YHUBEPCUTET

LleHoobpa3oBaHUe N AOXOAHOCTb 06AMUTraunm

Kypc obmuranuu — 3T0 3Ha4€HUE PhIHOYHOM LICHbI OOJIUTaI1H,
BBIPAKEHHOE B IIPOIICHTAX K €€ HOMUHAIY:

K :ExlOO%

N

rjae P — ppiHOYHAS 1IeHa OOJIMT Al
N — HOMUHAJIbHAA 1IeHa OOJIUTAIIUH.
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a 1
YHUBEPCUTET

LleHoobpa3oBaHUe N AOXOAHOCTb 06AMUTraunm

beckynonHas oonuranus — o0Jauranus y KOTOpor BCE KYIOHbI PaBHBI HYJIIO.

dopmyiia 1ig pacyera:

N /
P= - OTCIO/IA r=|n N—1 x 100 %
P

(1+1)

Ecnu cpok BiaaaeHus JUCKOHTHOM OOJIUranueid CoCTaBiIsIeT MEHEe roja, TO

PBIHOYHAS 1I€HA TaKOM OOJIMTalliK OIIPEACIISICTCA 10 (hOopMYyIIE:

N

(1+ r_)t/365

e { — KoJIM4YeCcTBO JHEN BIAJIEHUS OOJUTAIIUEN.

P —
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LleHoobpa3oBaHUe N AOXOAHOCTb 06AMUTraunm

YHUBEPCUTET

JloxoaHOCTH onepanuu 1o 0€CKyIOHHBIM OOJTATAIUSIM:

Pnp — Pnok 365

Pnox t

P = x100

Priok — 11eHa MOKYyIKH OOJIMTalluu;
Pnp — neHa npojaky oOauraiuu,
T — gamucao gHe# OT AaThl MMOKYIIKU 0 JaThl MPOJaXKH.
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LleHoobpa3oBaHUe N AOXOAHOCTb 06AMUTraunm

YHUBEP

(s}

UTET

HaxkorieHHbIN KYyIIOHHBIA JOXOM Ha JaTy CACIKH MOXKHO OIPEICIUTh I10
dbopmyie:
C xt

HKJ] = ——
R4 B/m

rme t — yKciIo JAHeW oT Hadana Iepuoja KymnoHa 10 AaThl MPOJIakKH
(MOKYTIKH);

M — YKCJIO BBIIIIAT B T'OJI;

B — ucnonp3yemast BpemeHHas 60a3a (365).
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LleHoobpa3oBaHUe N AOXOAHOCTb 06AMUTraunm

a 1
YHUBEPCUTET

Texymas 10X0QHOCTh OOJIUTrauy ¢ (PUKCUPOBAHHOM CTABKOM KyIIOHA
ONpEelIC/ISCTCS KaK OTHOILICHUE NEPUOINYECKOro Mjarexa K [ieHe NpUOOpETCHUS.

r = E><1OO%
P

rjae P — pplHOYHAS LIeHA OOJIUTallkH.

[lonHas OPHUCHTHUPOBOYHAA JOXOJHOCTD K ITOT'AIIICHHUIO I'Op OIIPpCACIISICTCA.

. (N —P)/n+C2xloo

(N+P)/2

N — HoMHUHAJ O0OHUT AN,
P — nena oOurammuy;

Cr — rogoBasi CcyMMa KyHOHHBIX BBIILJIAT;
N — 9UCJIO JIET O MOTAaIIeHN OOJIUTaIlNH.
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a 1
YHUBEPCUTET

LleHoobpa3oBaHUe N AOXOAHOCTb 06AMUTraunm

PbiHOYHAs 11eHa OOJUTaluy SBISETCS MHIMKATOPOM M3MEHEHHUS TpeOyeMoun
TOXOJHOCTH Ha PBIHKE I10 JAHHOMY BBINYCKY. TpeOyemast J0XOAHOCTb s
KOMITAHUHU BBICTYIAET KAK CTOUMMOCTbH JJAHHOIO BJIEMEHTA KaluTala.

Ecmu Cx <r, P<N;
Ecmu Ck =1, To P=N,;
Eciu Ck >, T0 P > N.

OTHU COOTHOIIECHUS PabOTAIOT B 00€ CTOPOHBI U HE TPEOYIOT 3HAHUS
CpoKa oOpalleHus 0OJUTalLMHU.
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YHUBEPCUTET

AKLINM

IMUCCUOHHAS IEHHASI BYMATA, 3AKPEILISIIOIIAS TIPABA
EE BJAJIEJIBIA (AKLIUOHEPA)

> HA TIOJIVUEHUE YACTU MTPUBLUIN AKLIMOHEPHOT'O OBIIECTBA
B BUJIE JIMBUJIEH]IOB

» HA YUACTUE B VIIPABJIEHM AKHMOHEPHbBIM OBIIIECTBOM

> HA YACTb UMVYILIECTBA, OCTAIOIIETOCS TIOCJIE ETO
JIMKBUJIALIUU

Qo | "5;.%1_;1‘0uaL_,Jnaurxuunrﬂ]“ﬁ m
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a 1
YHUBEPCUTET

AKLINM

PasmelleHHble aKLMKU — 3TO aKL UK, KOTOpble NpuobpeTeHbl aKLUOHEPaMMU.
B MOMEHT yupexaeHua akuMoHepHoro obuectsa Bce aKLUM A0MKHbI BbiTb

pa3smeLleHbl MeXAay yupeautenamm

O61bABAEHHDbIE aKLMKU — 3TO NpeAebHOE YNCI0 aKL U COOTBETCTBYIOLLETO
TUNA, KOTOPble MOTYT 6bITb BbiNyLLEeHbl KOMNAaHUEN AO0NONHUTENbLHO K YiKe
pasmelleHHbIM akuuam. KonmuectBo 06baBAEHHbIX akuuii duKcupyerca B

ycTaBe aKuMoHepHoro obuiecrsa
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KYPCKUW
FTOCYAAPCTBEHHBIH

YHUBEPCUTET

AKLINM

NuBecTOpa B aKIUAX NPUBJIEKAET:
IIpaBo Tojloca B OOMEH Ha BIIOKCHHBIM B aKIIMU KalMTal — BO3MOXXHOCTb MPHUHSTH
y4aCTHE B YIIPABICHUU aKIIMOHEPHBIM OOIIECTBOM,;
IPUPOCT KamuTaja, CBI3aHHBIA ¢ BO3MOKHBIM POCTOM ILICHBI aKIIMi HA PHIHKE. DTO
SIBJISICTCSI OCHOBHBIM MOTHBOM IIPHOOPETCHUS aKIIHI;
IpaBO Ha JIOXOJ, TO €CTh Ha IOJYyYCHHE YAaCTH YHUCTOM IMPHUOBLIN aKIIMOHEPHOTO
oO1ecTBa B (popMe JUBHUICHIOB;
JTOTIOTHUTENbHBIC JIBTOTHI, KOTOPBIE MOXKET MPEAOCTaBUTh aKIIHOHEPHOE OOIIESCTBO
cBOMM akimoHepaM. OHH TpUHUMAIOT (POpMy CKHAOK IIpH MIPHOOPETSHUHU
IPOAYKIIMHU aKIIMOHEPHOTO 0OIIECTBA, WIIM TTOJIb30BaHUHU YCIIyTaMHu;
IIpaBo MPEUMYIIICCTBEHHOTO IIPUOOPETEHUSI BHOBb BBIMYIIIEHHBIX aKIIHUH.
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AKLINM

YHMBEPCHTET

PUCKHU AKIIUH

> BblNaaTa AMBUAEHAOB He rapaHTUpPYeTCS;

> MPaBO aKLUMOHEepa Ha YacTb MMYLLECTBA NPU AUKBUAALUUU peannlyeTca B
nocieaHIo ovyepeab;

» 3HauuUTeNibHOE BAUAHWE Ha MPUHATUE PeLleHM B npoLlecce yrnpaBaeHus
MMEET TONIbKO AepXKaTeNib KPYNHOro naketa akuuii npu obblivHOM dopme
ro/10COBaHUA;

» POCT LUEeH aKuui HecTabuneH, K TOMY e OH XapaKTepeH ANsA KPYMHbIX,
ycrnewHo paboTatoLlmnx akLLMOHEPHbIX 06LLecTB.
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YHMBEPCHTET

AKLINM

®YHOAMEHTA/IbHbIE CBOUCTBA AKLUU
aKuMs — 3TO TUTYN COOCTBEHHOCTW, T.e. AeprkaTesb aKUUKM ABASETCA
coBNagenibuemM aKUMOHepHOro obuwectBsa C BbITEKAOWMMM U3 3TOrO
npaBamm
HEe MMEeT CPOKa, T.e. NpaBa AeprKaTena akuum COXPaHATCA A0 TeX nop,
NOKa CyLLecTByeT aKUMOHEepHOe 0bLecTBo
OrpaHNYeHHaA  OTBETCTBEHHOCTb. AKUMOHEp He oTBe4yaeT Mo
obs13aTenbcTBaM akLUMOHEepPHOro obuwectsa
HeJennmas, T.e. COBMECTHOe BNaJleHWe aKUMen He CBA3AHO C AeNleHUeM
NpaB MexKay co6CTBEHHUKAMM, BCE OHUM BbICTYNatOT Kak 04HO ANLO
aKUMM MOTYT pacwennsatbea (ApobuUTbcsi) M KOHCONNONPOBATHLCS.

DLLDL:‘I'.T'IDBUL“tuL}ﬂL"J]-]?., ﬂ
1@ W WEEE ;;33
ifii’(fﬁ; -

25



AKLINM

YHUBEPCUTET

PA3/IMYAIOT HOMUHA/IbHYIO U PbIHOYHYIO CTOMMOCTb AKLUIA

HOMWHAJIbHAA CTOUMMOCTDb PbIHOYHAA CTOUMMOCTb ®OPMWUPYETCA
®UKCUPYETCA B YCTABE noa s IMAHUEM CINPOCA U
AKUMOHEPHOIO OBLLECTBA NPEANOXKEHUA HA BTOPUYHOM PbIHKE

HomuHanbHaA CTOUMOCTb
MeHAeTcA B c/iyyae gpobneHusn
N KOHCONMAALUUN aKLUUMU

DuaL_-Juaur—zuaq&jnr m
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AKLINM

YHUBEPCUTET

APOBJIEHUE (CNJINT) — OAHA AKLUUA OPOBUTCA HA HECKOJIbKO HOBbIX
C UENbIO NOBbLIWEHNA NUKBUAHOCTU AKUMW, B PE3YNLTATE YEMO
HOMWHANbHAA U PbIHOYHAA CTOMMOCTb AKLUA YMEHbLLUAIOTCA

KOHCONUAAUMA (YKPYNHEHUE) — HECKO/IbKO CYLLECTBYIOLLMX AKLUWA
YKPYNHAKOTCA B 1 HOBYIO AKUWUIO, B PE3Y/IbTATE YHEFTO HOMWHAJIbHAA U
PbIHOYHAA CTOMMOCTb AKLUM NOBbILLAIOTCA

= ,_“ DUDL:.:_IDBUVWUBBL"’]‘nﬂ m
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YHUBEPCUTET

AKLINM

OT/IMMUTENIbHbIE MPU3HAKU OBbIKHOBEHHbIX U
NPUBUNETMPOBAHHbIX AKLLUIA

» N0 yCcnosuaM YCTAHOB/IEHUA U BbINNATbI AUBUAEHAOB
» NO HATMYUIO NPABA FO/IOCA HA COBPAHUAX AKLLMOHEPOB

» NO YCNoBUAM PACHETOB C AKUMOHEPAMMU NPU TUKBUOALUN KOMNAHUU

HOMWHA/IbHAA CTOUMOCTb PASMELLEHHbIX MPUBUNETMPOBAHHbBIX AKLLUA HE JO/TKHA
NPEBbLILWATb 25% YCTABHOro KAMUTANA OBLLIECTBA
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YHUBEPCUTET

AKLINM

OBbbIKHOBEHHDbIE AKUUU ABNAKOTCA roZ1IOCYIOWMMWN.
NMPUBUNIETUPOBAHHBIE AKLUU, KAK MNMPABUNO, HE AAIOT MNMPABA NOZ1I0CA

HA COBPAHUMN AKUUOHEPOB, 3A WCKNIOYHEHUEM CAEAYIOLLUX
BOMPOCOB:

= JIMKBUZALMA AO
= PEOPTAHM3ALMA AO
= BHECEHME  [OMOJIHEHMMA W  W3SMEHEHWMM B  YCTAB  AOQ,

ONPAHUYUBAKOLLUMX TMPABA  BJIAAENBLEB  MPUBUNETMPOBAHHBIX
AKLAW

DuoL:':-xnauL”zuuann]., m
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AKLINM

YHUBEPCUTET

AUBUAEHA, - 3TO YACTb YUCTOU MPUBbLINN, BbINNTAYUBAEMOM

AKUMNOHEPAM NPONOPUHUOHA/TIBHO UMEIOLLUMCA Y HUX AKLUUAM

UCTOYHUK  BbLIMJIATbBI -  YHUCTAA NMPUbbIJIb, CNEUUAJIBHO
CO3AABAEMBbBIE ®OHAbI ANA OTAE/IbHbIX TUMNOB NMPUBUNETMPOBAHHDbIX

AKUUMN

NEPUOONYHOCTb AUBUAEHAHbBIX BbIMNAT:
- TIPOMEXYTOYHbIE BbIMNATHI
- TO[IOBbIE
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YHUBEPCUTET

AKLINM

PELUEHUE O BbINJIATE AUBUAEHAOB 3A MPOLUEAWWIA o4 MPUHUMAET
OBLLEE COGBPAHUE AKLMOHEPOB (PELUEHME O BbIMJIATE MPOMEXYTOYHbIX
OUBUOEHAOB NPUHUMAET COBET IMPEKTOPOB)

NO OTAE/IbHbIM TUMAM NPUBUNEMMPOBAHHBIX AKLMA HEBbIM/IAYEHHbBIE
OAUBUAEHAbLI MOTYT HAKAM/IMBATBCA (KYMY/IATUBHbBIE NMPUBWUIETMPOBAHHDIE
AKLIUWN)

AUNBUAOEHAbLI MO NPUBUNETUMPOBAHHbIM AKUUAM YCTAHABJ/IUBAIKOTCA B
YCTABE AKUMOHEPHOIO OBLUECTBA. AUBUAEHAObLI MO OBbIKHOBEHHBIM AKLUUAM
YTBEPHKAOAET COBPAHMUE AKLUUOHEPOB, HO HE BbILLE PASMEPA
PEKOMEHAOBAHHOIO COBETOM AUPEKTOPOB.
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YHUBEPCUTET

AKLINM

BUAbl CTOUMOCTHOW OLEEHKU AKLUA

> HOMMUHAJIbHAA

> BAJIAHCOBAS

> JIMKBUOALMOHHASA

> IMUCCUOHHASA

> KYPCOBASA (PbIHOYHAS)

—
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[10X04HOCTb B/IOXKEHUM B aKUUM, NpnobpeTeHne 1 BbIKYN aKLUM

YHUBEPCUTET

TEKYLLUAA JOXOAHOCTD (R,,) XAPAKTEPU3YETCA PASMEPOM rOZIOBbIX
OUBUOEHAHbLIX BbINAAT, OTHECEHHBIX K LIEHE AKLIUM, U OMPEAENAETCA MO
®OPMVYJIE:

9 100

P.

I

d — pasmep rogosoro gusuaeHga
Pa — TeKywian pbIHOYHAA LEeHa aKunumn
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[10X04HOCTb B/IOXKEHUM B aKUUM, NpnobpeTeHne 1 BbIKYN aKLUM

YHUBEP

(o]

UTET

1 d; + (i — Pa)
Do XT

x100

di — romoBBIC AUBUICHIHBIC BBIILIATHI B TOAY |
Pa — ieHa npuoOpeTeHUs aKIui

Pl — peIHOYHAS 1IeHA aKIUH B TOY t

T — yucJyI0 1eT BIageHUs aKIUIMHI

1 =1,2,3...1t—rox BiIageHus aK[IUAMUA

b 3 D B3 = e - 0 et DO t:'vn]»,
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[10X04HOCTb B/IOXKEHUM B aKUUM, NpnobpeTeHne 1 BbIKYN aKLUM

YHUBEPCUTET

NMPUOBPETEHUE AKUMMW - 3TO [AOBPOBO/NIbHOE MPUHATUE
KOMMNAHMWEN PELLEHUA O NOKYNKE AKUUN Y AKLLUOHEPOB

BbIKYN AKLMN — 3TO OBA3AHHOCTb KOMMAHWUU BbIKYNUTb AKLUK
Y AKUMOHEPOB

PELLEHWE O NOKYMNKE AKUMIN Y AKUMOHEPOB MPUHUMAET
v OBLLUEE COBPAHWE AKUMOHEPOB, C UENbHO YMEHbBLUEHMA YCTABHOIO
KAMUTANA AKLMOHEPHOIO OBLLIEECTBA NYTEM MOTALLEHWA MPUOBPETAEMbIX
AKLLUW.
v COBET OAMPEKTOPOB, C LIE/IbIO NOAAEPKAHMA COBCTBEHHbBIX KOTUPOBOK,
YBEJIMYEHWA PASMEPA OAMBUAEHOOB HA OAHY AKUMIO, YMEHBLUEHMA YNCNA
F0/10COB HA COEPAHUN AKLUMOHEPOB, MPEAOTBPALLEHWA MOM/TOLWLEHMA.
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[10X04HOCTb B/IOXKEHUM B aKUUM, NpnobpeTeHne 1 BbIKYN aKLUM

YHUBEP

(s}

UTET

OrPAHUYEHUA HA NMPUOBPETEHUE AKLIUIA

> -6onee 10% pasmeLLeHHbIX aKLUM

» - A0 NOJIHOM onaaTbl YCTaBHOro Kanutana

» - @C/I1 Ha MOMEHT NpuobpeTeHMa nmeloTca NPU3HaKknM 6aHKpPoOTCTBA

> - COBOKYMHaA HOMMHA/NIbHAaA CTOMMOCTb OCTABLUMXCA aKUMUWA CTaHeT
MeHbLUEe MMHUMAJIbHOTO pa3mepa YCTaBHOro Kanurtana
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[10X04HOCTb B/IOXKEHUM B aKUUM, NpnobpeTeHne 1 BbIKYN aKLUM

YHUBEPCUTET

MPABO TPEBOBATb BbIKYNA MMEKOT AKUMNOHEPDLI, KOTOPbIE

1. HE NPUHUMANMU VYYACTUA B TOJIOCOBAHUU HA COBPAHUMU
AKLIMOHEPOB

2. TONOCOBAM NPOTUB NO OAHOMY U3 CNEAYIOLLUX BONPOCOB:

v PEOPTAHM3ALMA AO

v/ COBEPLUEHWE KPYNHOW CAENKU

v BHECEHWE U3MEHEHWIN B YCTAB, OTPAHUYMBAIOLLMX MPABA

v' PASMELWEHWUE AKLIMM NYTEM 3AKPbITOMN MOANUCKMU
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YHUBEPCUTET

[10X04HOCTb B/IOXKEHUM B aKUUM, NpnobpeTeHne 1 BbIKYN aKLUM

BNALEHUE HE MEHEE YEM 1 % OBbIKHOBEHHbIX AKLUA

v' MPABO OBPATUTbCA B CY4 C MCKOM K YJIEHY COBETA AWPEKTOPOB,
FTEHEPAIHOMY AOWUPEKTOPY, YNEHY NPABNEHWA O BO3MELIEHUU
YBbITKOB, MPUYNHEHHDbIX OBLLLECTBY

v’ TPEBOBATb OT OBLUECTBA O3HAKOMJIEHMA CO CMUCKOM /U,
UMEIOLLM NPABO HA YHYACTUE B ObLLLEM COBPAHUU AKLUUOHEPOB

v' TPEBOBATb OT PEFMCTPATOPA NPEAOCTAB/NIEHUA OAHHbIX U3 PEECTPA
o6 MMEHU (HAUMEHOBAHWU) 3APETUCTPUPOBAHHbLIX B PEECTPE

B/ZIAAE/IbLUEB LUEHHbIX BYMAT
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[10X04HOCTb B/IOXKEHUM B aKUUM, NpnobpeTeHne 1 BbIKYN aKLUM

YHUBEPCUTET

v' BNAOEHUE HE MEHEE YEM 2 % FOJ1IOCYIOLLNX AKLUUMN:
[MPABO BHECTW BOTTPOCbHI B MOBECTRY AHA 1040BOIO ObLEIO COBPAHUA
ARUMNOHEPOB; BblABNHYTb KAHOUOATOB B COBET ANPEKTOPOB W APYTUE
BblbOPHbIE OPTAHbI YITPABJIEHNA

v BNAAEHMUE HE MEHEE YEM 10% FOJ1I0CYIOLWUX AKLLUIA:
[MPABO TPEBOBATb NMPOBEAEHNA BHEOYEPEAHOIO OBLUEIO COBPAHUA
AKUMNOHEPOB

v BNAAEHUE HE MEHEE 25% FOJ10CYIOLWUX AKLLUIA:
[MPABO AOCTYINA K AOKYMEHTAM BYXTAJITEPCROTO YHETA U NMPOTOKONTAM
3ACEAAHUW KONNEMMANTBHOIO MCNOJTHUTE/IBHOIO OPTAHA
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